GLT: Explanation for the difference in semi-annual financial statement 2016 year on year - consolidated
On 21 Nov 2016, Global Electrical Technology Corp. explained the difference in semi-annual financial statement of 2016 year on year as follows:
Profit after tax of the first 6 months of 2016 was VND 10,763,791,261
Profit after tax of the first 6 months of 2015 was VND 12,224,799,299
Difference: -11.95%
Reason: Profit after tax of the first 6 months of 2016 decreased sharply year on year because the contracts were still in progress, so profit before tax and profit after tax decreased by -22.72% and -11.95% respectively.
